Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Message Text 


LIMITED OFFICIAL USE 
PAGE 01 STATE 001341 
73 

ORIGIN AGR-08 

INFO OCT-01 EA-06 ISO-OO CIAE-00 COME-OO EB-07 INR-07 

LAB-04 NSAE-00 RSC-01 SP-02 STR-01 TRSE-00 CIEP-01 

FRB-01 OMB-01 L-02 PRS-01 /043 R 

DRAFTED BY FA S/FMD/COT/GR ATHF.T .1 ,/PK : BB 

APPROVED BY EB/FTD : AJWILLIAMS 

FAS:DGILLIAMS 

KSTEPHENS 

JDMINYARD 

FAOODLING 

ETRANSOM 

AGRIC:ERBEVIS 

055920 

P 032130Z JAN 75 

FM SECSTATE WASHDC 

TO AMEMBASSY SEOUL PRIORITY 


LIMITED OFFICIAL USE STATE 001341 

E.O. 11652:N/A 
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SUBJECT:KFX-USANCE ALLOCATION OF 45.9 MILLION DOLLARS AND 
NE' LINE CCC CREDIT OF 50 MILLION DOLLARS 

REF: A. STATE 258539 B. 276033 

1. COTTON TRADE ADVISES ARRANGEMENT HAS BEEN MADE FOR 
15 MILLION DOLLARS IN PRIVATE FINANCING WITH POSSIBILITY AT 
LEAST 5 MILLION DOLLARS ADDITIONAL PRIVATE CREDIT. 

2. IN VIEW REPORTED DIFFICULTY AND POSSIBLE DELAY IN 
ARRANGING PRIVATE CREDIT BEYOND 20 MILLION DOLLARS EMBASSY 
SHOULD ENCOURAGE ROKG 1) TO ALLOCATE 10 MILLION DOLLARS CCC 
CREDIT ALREADY EXTENDED AND 2) TO SUBMIT DOCUMENTATION 
OUTLINED REF. A WHEN PRIVATELY FINANCED SALES OCCUR RATHER 
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THAN WAITING UNTIL CUMULATIVE SALES REACH 20 MILLION DOLLAR 
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